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Date: May 28, 2022

Corporate Relations Department
Bombay Stock Exchange Limited
25" Floor, P | Towers,

Dalal Street

Mumbai — 400001

Dear Sir (s},

Sub: Consideration & Adoption of the Audited Financial Results for the year ended
March 31, 2022

Ref: Intimation pursuant to Regutation 33 of the SEBI (Listing OBligations and
Disclosute Reguitemgntg) Regulations, 2015

Intimation is hereby given pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 that the Board of Directors of the Company at its
meeting held today, i.e., Saturday, May 28, 2022 at Registered and Cotporate Office: 46, Dr.
Sundari Mohan Avenue, Kolkata- 700014, considered, approved and adopted, inter alia, the
Audited financial results of the Company for the year ended March 31, 2022.

The Meeting concluded at 3:30 P.M.

You are requested to take note of the above and arrange to bring this to the notice of all
concerned and also been uploaded at http://listing.bseindia.com/

Thanking You,
Yours Faithfully,

for $ahata Housingfina Corporation Limited

Enck Audited Financial Results for the year ended March 31, 2022

SAHARA HOUSINGFINA CORPORATION LIMITED
Registered & Corporate Office : 46, Dr. Sundari Moban Avenue, Kolkata - 700 014, India, Tel.. +91 33 2289 0148 /6708
CIN No. : L18100WB1991PLC099782, E-mail : info.saharahousingfina@gmail.com, Web : www.saharahousingfina.com



CHATURVEDI & PARTNERS

Chartered Accountants

501, Devika Tower 6, Nehru Place, New Dethi - 110019
Phone.. +81 11 41066164
E-mail ; cpartners.delhi@gmail. com

Independent Auditor's Report on the Quarterly and Year to date Audited Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of Sahara Housingfina Corparation Limited

Report on the audit of the Financial Resuits
Opinion

We have audited the accompanying Statement of financial results of Sahara Housingfina
Corporation Limited ("the Company”) for the quarter and year ended March 31, 2022 (“the
Statement) being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations™).

In our opinion and to the best of our information and according te the explanations given to us, the
aforesaid statemant:

(2) is presented in accordance with the requirements of the Listing Regufations in this regard; and

(b) give a true and fair view In conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (“Ind AS“) and .other accounting principies
generally accepted in India, of the net profit and other comprehensive income and ather
financial information for the guarter and year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described in the Auditor's Responsibility for the Audit of the Financial Results
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other athical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
befieve that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion. .

Management’s Responsibility for the Financial Resuilts

The Statement has been prepared on the basis of the annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and othercomprehensiveincome and
other financial information in accordance with the recognition and measurement principles laid
down in Ind AS prescribed under Section 133 of the Act read with relevant rules issued thereunder
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and other accounting principles generally accepted in India and in compliance with the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other Irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reascnable and
prudent; and design, implementation and maintenance of adequate Internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do se, :

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

Auditor's Responsibility for the audit of the Financial Resuits

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
repert that Includes our opinion, Reasonabie assurance is a high level of assurance but is
not a guarantee that an audit conducted In accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
matertal if, individually or in the aggregate, they could reasonably be expected to influence
the economic decislons of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professicnal skepticism throughout the audit. We also:

v ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral,

* Obtain an understanding of Internal control relevant to the audit In order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion through a separate report on the
complete set of the financial statements on whether the Company has adequate internal
financial controls with reference to the financial statements in place and the ocperating
effectiveness of such controls,

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors,

*  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based an the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s




ability to continue as a going concern. If we ¢onclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the reiated disclosures in the
Statement or, if such disclesures are inadequate, to modify our epinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going

concern.

. Evaluate the overall presentatlon, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in @ manner that achleves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficlencies in internal control that we identify during our audit,

We also provide those charged with governance with & statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reascnably be thought to bear on our
independence, and where applicable, related safeguards.

Other matters

{a) We draw attention to Note 4 to the Statement in which the Company describes the
uncertainties arising from the Covid-19 pandemic. Our opinion is not moedified In respect of
this matter,

(b) The Statement includes the financial results for the quarter ended March 31, 2022 and March
31, 2021 being the balancing figures hetween the audited figures in respect of the full
financial year and the published year to date figures up te the end of the third quarter of
the relevant financial year, which were subject to limited review by us.

For CHATURVEDI & PARTNERS
Chartered Accountants
Firm Registration No. 307068E

1?\’
LAXMI NA_ IN JAIN

Partner

Membership No. 072579
UDIN - 22072579AJUNWCE102

New Delhi
May 28, 2022
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A. Statement of Audited Financial Resuits for the Quartar a‘nar Year ended March 31, 2022

AHARA

{ ¥in lakhs except-EPS)

Quarter ended Year ended
5.No, Particulars 3i-Mar-22 | 31-Dec-21 | 31-Mar-Z1 | 31-Mar-22 | 31-Mar-21
{Audited) | (Unaudited)] (Audited) (Audited) {Audited)
{Refer Note=7)] (Refes Note-7)]
1) [Revenue from operations
1) |Interest tncome 305.66 316,23 315.04 1,234,35% 1,264.38
i) |Net gain on fair value changes . - 0.60 0.25 1.02
ifi} |Other gperating revenue 1.34 1.27 1.67 543 5.03
Tatai revenue from oparations 307.00 317.50 321,31 1,240.03 1,270.43
2} |Other inceme’ 0.27 0.30 15,19 26.97 71.48
3) {Total Income (1+42) 307.27 317.80 336.50 1,267.00 1,341.91
4) {Expenses
i) [|Finance costs 116.30 118.44 124,43 487.72 515.19
ity |Nerloss op falr value changes 0,25 0.27 - -
ity Net loss on derecognition of financial instruments measured at . . 0.25 4.91 14.78
amortised cost
iv) |Impairment on financial instrurments 13.26 17.35 4,21 69.57 56.40
v} |Employee benefit expenses 70.26 8234 71,48 259.24 203.84
v} |Bepreciation and amgrtization 12.16 12.21 . 12.65 48.93 52.16
vii) |Other expenses 37.60 36.35 43.70 138.61 141.95
Total expenses 249.53 266.56 261.72 1,048,98 1,084.32
5} |Profit before exceptionat Items and tax (3-4) 57.34 50.84 74.78 218.02 357.59
6} [Exceptional itams - - - - -
7} | Profit bafore tax (5.6} 57.34 50.84 74.78 218.02 257.59
§) |Tex expanse
1) Current tax 14,77 14.39 14,71 61.62 63.31
2) Defereed tax (3.67) (4.66) 0.81 (20.57) {16,13)
3) Tax related to carller year {1.52) - 1.16 {1.52) 1.16
9) [Profit for the period/vear (7-8) 47.76 41.11 58.10 178.49 209,25
10) Other comprehensive income
A) I} ems that will not be reclassified to profit or loss 1.96 1.34 3.66 5.57 4,21
i) i:cs:‘::rtzrlglsath‘lg to Items that will not be reciassified (0.48) (0.34) {0.52) (L.50) (1.66)
Sub total (A) 1.47 1.00 2.74 4.47 3.15
B) 1) Irems that will be reciassified to profit or loss - - -
i) Tncome tax relating to items that will be reclassified to . A . . .
profit or loss
Sub total {B) - - - - -
Total other comprehenslve income (A+8) 1.47 1.00 .74 4.47 3.15
11) {Total comprahensive incomae far the perlod/year (9 + 10) 49.23 42,11 60.84 182,96 212,40
12) [Pald-up equity share capital (Face value ¥ 10/- per share) 200,00 700.00 700.00 700,00 700.00
13) [Other equity ‘ 4,184.14 | 4,001.18
14) |Earniang per share (EPS)
Bagic (¥) 0.68 .59 0.3 2.58 2.95%
Dituted (¥} 0.65 0.59 0.83 2.55 2.9%
Annr:I:sed Annl?;:sed AHHIT;TSE{F Annualised Annuvalised




B. Motes

1

The above financial results have been reviewed by the audit committee and approved by the Board of Directors at their respective meatings hald
on May 28, 2022, The Statutory Auditors of the Company have carried out audit of the aforesiad results. -

Thess Fwanclal rosults have been prepsred in accordance with the recagnition and measurement principles lai¢ down In Indisn Accounting
standard {"Ind AS*) prescribed under section 133 of the Companl¢s Act, 2013 read with relavant rules issued thereundeér and other accounting
principles generally accepted In India aad in accordance with the regyirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015, b5 amended. Any application guidance/clatifications/diractions issued by the Reserve Bank of India, National
Housing Bank or any other regulater/autherity ore Implemented as ang when they ore issued and became applicable to tha Company.

The Company has complied with the provisions of the Circular dated Nowerber 12, 2021 Prudential norms on Income Recognition, Asset
classlication and Provisloning pertaining to Advances - Clarifications” issued by the Reserve Bank of India ('The RBI'). On February 15, 2022, they
R8I allowed deferment of para 10 of the above Circular pertaining to the upgradation of Mon-Performing Accounts till September 30, 2022. The
Company nas opted for such deferment in case of 5 loan accounts having aggregate outstandings of 217.54 lakhs (including interest).

The Company has used the principle of prudence to provide for the Impact of COWID-18 pandamic on the financial results and has performed an
estimation of portfolio stress through analysing Its portfolio In respect of vartous risk classifization and has taken into account its historical
experlence of lasses, current canditions of the pandemic as well &s forecasts of future economic conditions as at the data of the approval of these
financial resuits,

The extent to which COVID-19 pandemic, Including the current and any further spread would fmpact the business activities and financial results of
the Company depends on future developments, which at present are highly uncertain. The lmpact may be differant from that estimated and the;
Comgany will cantinue to ciosely monitor any material changas to future economis conditions.

There are no loans transferred/acquired during the quarter/year ended March 31, 2022 under the Reserve Bank of India Master Direction on
“Transfer of Loan £xposure” dated September 24, 2021

The Company's main Dusiness is Housing Finance octivity in India, As such there are no seperate réportable segnients os per Ind AS 108 -
‘Cperating Segments’,

¥he Tigures for the quarter ended Morch 31, 2022 and March 31, 2021 are the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures upto to the end of the third quarter of the relevant financial year, which were subject to
limited review by the Statutory auditors of the Company. .

Place : Kolkata
Date : May 28, 2022

For Sahara Housingiina Corporation Limied

h' A‘\ Brliendra Sahay

Director

=~ DIN- 00017600
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€. Statemaont of Assets and Liabilities as at March 33, 2022 {% ins lakhs)
As at As at
S.Na. Particulars March 31, 2022 | March 31, 2021
Auditad . Auditad
ASSETS
1} |Financlal Assets
8) {Cash and Cash Bquivalents 350,12 £04.34
b) |Bank Balances other than {a) above 1,672.77 1,528.24
<) |Leans 8,576.77 8,785.53
d} |Investments 207 182
€) |Other Financjal Assets ) . 17.39 16.92
10,659.13 10,816.85
2) (Men-Financial Assats
8} [Current Tax Assels (net) 43.46 24.39
b) |Deferred Tax Assets {net) 149,76 130,89
<} {Property, Plant and Equipmaent - 71.96 78.01
d) |Righit of Use Assets s 52.01 116,47
e} [Intangible Assets 0.72 0.62
f) |Other Non-Financial Assets 46,59 36.59
46450 387.67
Total Adsats 11 083,62 11,204.52
LIABILYTIES AND EQUITY
1) |Financial Llabilities
a) |Payables
- Tragde Pavables
I} total outstanding dues of micro enterprises and small enterpses - .
i) totat putstanging dues of Cred|tors other than micro enterprises and smaki
enterprisas 31 110
b} [Debt Seeurities 3,000,00 3,000.00
€y [Borrowings (Other than Debt Securilias) 2,970.57 3,262.96
d) {Gther Financial Liabilities 176.19 136,15
€, 145,57 6,408.21
2} |[Non-Financial Liabilitios
a) |Provisions 13.55 14.58
b) |Other Non-Flnanglal Lisbilties 16.08 80,55
29.61 95.13
3} |(Equity
3) |Equity Share Capital 780.00 700,00
&) {Other Equity 4,184.14 4.001.18
7884.19 T,5701.18
Total Liabilities and Equity 11,063.62 11,204.52
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B. Statement of Caxh Flows for tha Year ended March 31, 2022

2L

(¥ in tnkhs)

For the year andad | For tha year endad
Particulars Marchv3 £, 2022 Mnrchy3:l, 2021
Audited Audited

Cash flows from oparating activities
Profic bafore tax 218.02 257.59
Adjustemnent for :
Net loss/{galn) on Falr Valye changes (0.25) (1.02)
Finance costs 457.72 515.1%
Nat 1053/{gain} on Falr vafuation of Financlal Instruments (5.87) {1.0%)
Amortised nterest reversed (26.04) (70.20)
Balance Writtep off - 12.50
Gain an modification of Lease - (0.18)
Net lass on derecognition of Finandlal Instruments measured at amortised cost 4.9% 14.78
Repreclation and amort|zation 48.93 52.16
Peofit on disposal of Property, plant and equipment - {0.04)
Impairment on Fnaincial Instruments - 69,57 56.40
Qperating prefit before working capitat changes 0399 836,13
{Increase)/decrease in Qther Recelvables - - 9.03
Increase/(decrease) in Trada Payable and Other Financial Liabliities 56.59 (3.66)
Increase/(decrease} In Provisions 4.94 2.56
Increase/(decrease) In Other Non-Finandal Liabllities (3.28) (39.20)
{Increase)/decrease In Bank Balances other than Cash and Cash Equlvalents {144.53) (306.72)
(Increase)/decrease in Other Hon-Financlal Assats {10.00) 4.72
(Increase)/decrgase in Other Financial Assets - L63
(Increase)/decrease in Loans ~ 119,19 1,003.12
Cash genorated from oparations before adjustmants far interast and 924.20 1,507.61
taxes vaid
Interest paid (446.33) (753.85)
Direct Taxes paid {Nat) (79.17) (67.85)
Nat cash genarated from oparating activities (A) 258.70 685.87
Cash flows from investing activities
Purchase of property, plant and equipment and Intangible assets (3.23) {0.66)
Proceeds from disposal of Property, plant and equipment - 0.04
Net cash (used in) invasting activities (B) {3.23) {9.62)
Cash flows fram financing activities
Repayments of Borrowings (Other than Debt Securities) (361.65) {1,080.00)
Pavments of Lease liabilities (48.04) (43.10)
Net cash (usaed In) finencing activities {C) {489.69) {1,048.10)
Nat lncrease/(decrasse) In cash and cash aguivalents (A+8+C) {$14.22) {3562.85)
Cash and cash equivalents at the beginning of the year 504.34 867.19
Cash and cash equivalents at the end of the year 390,12 504.34
Campononts of cash and cash squivalants:
Cash on hand - 2.49
Bolances with banks

= on Current acoounts 88.84 175.04
Flzed Deposit with banks having orlginal maturity of less than 90 days 301.28 326.81
Totni cash and cash equivalents 380.12 504.34




Ref. No: SHCL/CO/BS/F.1104(16)/22-23/0270
Date: 28/05/2022

The Corporate Services Department
BSE Ltd.

Phiroz Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400001

Scrip Code / Scrip ID: 511533

Dear Sirs,

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 w.r.t. Audit Report with

unmodified opinion.

The Beard of Directors of the Company in its meeting held today, i.e. Saturday. 28t May.
2022, approved the Balance Sheet as at 31+ March, 2022, the Statement of Profit and
Loss and Cash Flow Statement for the year ended on that date. Accordingly, the Statement
of Audit Financial Results pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, along with the Auditors’ Report thereon were
also approved.

Further, pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and subsequent Notificationn on the same dated 25t
May, 2016 issued by SEBI, we hereby declare that the Auditors’ Reports on the Annual
Audited Financial Statements of the Company for the year ended 31# March, 2022, are
with un-medified opinion.

Yours Faithfully,
for SBahara Housingfina Corporation Limited

5258

(Brijendra Sahay)
Director

SAHARA HOUSINGFINA CORPORATION LIMITED
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