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of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the
financial statements.

Opinion

In our opinion and to the best of our information and according
to the explanations given to us, the aforesaid financial statements
give the information required by the Act in the manner so
required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2017 and its profit
and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order,
2016 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the
Act, we give in the Annexure A, a statement on the matters
specified in the paragraph 3 and 4 of the Order to the
extent applicable.

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and
explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b. in our opinion, proper books of account as required
by law have been kept by the Company so far as
appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss
and the Cash Flow Statement dealt with by this report
are in agreement with the books of account;

d. in our opinion, the aforesaid  financial statements
comply with the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

INDEPENDENT AUDITORS’ REPORT

THE MEMBERS OF
SAHARA HOUSINGFINA CORPORATION LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements
of SAHARA HOUSINGFINA CORPORATION LIMITED
(“the Company”), which comprise the Balance Sheet as at
March 31, 2017, the Statement of profit and loss and cash flow
statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters
stated in Section 134(5) of the Companies Act, 2013 (“the Act”)
with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial
statements based on our audit. We have taken into account the
provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence
about the amounts and the disclosures in the financial statements.
The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement
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Place : New Delhi
Date : May 29, 2017

For CHATURVEDI & CO.
Chartered Accountants
Firm Registration No. 302137E

Pankaj Chaturvedi
Partner
Membership No. 091239

iii. there were no amounts which were required to be
transferred to the Investor Education and Protection
Fund by the Company.

iv. the Company has provided requisite disclosures in
the financial statements as to holdings as well as
dealings in Specified Bank Notes during the period
from November 08, 2016 to December 30, 2016.
Based on audit procedures and relying on the
management representation, we report that the
disclosures are in accordance with books of account
maintained by the Company and as produced to
us by the Management – Refer Note 37 to the
financial statements.

e.  on the basis of the written representations received
from the directors as on March 31,  2017 taken on
record by the Board of Directors, none of the directors
is disqualified as on March 31, 2017 from being
appointed as a director in terms of Section 164 (2) of
the Act;

f. With respect to the adequacy of the internal financial
controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to
our separate report in “Annexure B”; and

g. with respect to the other matters to be included in the
Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and
according to the explanations given to us:

i. the Company does not have any pending litigations
which would impact its financial position.

ii. the Company has made provision under the
applicable law or accounting standards, for material
foreseeable losses on long term contracts. The
Company did not have any other long-term
contracts including derivatives contracts.
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ANNEXURE - A REFERRED IN INDEPENDENT AUDITORS’
REPORT OF EVEN DATE

The Annexure referred to in our Independent Auditors’ Report
to the members of the Company on the financial statements for
the year ended March 31, 2017, we report that:

i. a. The Company has maintained proper records showing
full particulars including quantitative details and
situation of fixed assets.

b. These fixed assets have been physically verified by
the management at reasonable interval during the
year pursuant to a program for physical verification.
No material discrepancies were noticed on such
verification. In our opinion, this periodicity of physical
verification is reasonable having regard to the size
of the Company and the nature of its assets.

c. According to the information and explanation given
to us and on the basis of examination of records of
the Company, the title deeds of immovable properties
are held in the name of the Company.

ii. The Company did not hold any inventory during the year.
Accordingly clause ii para 3 of the Order is not applicable.

iii. According to the information and explanations given to
us, the Company has not granted any  loan, secured or
unsecured, to companies, firms or other parties covered
in the register maintained under Section 189 of the
Companies Act, 2013. Accordingly the clause iii (a), (b)
and (c) of paragraph 3 of the Order are not applicable to
the Company.

iv. In our opinion and according to the information and
explanation given to us, the Company has not given loans,
investment, guarantees and security during the year within
the Section 185 and 186 of the Companies Act, 2013.
Accordingly, the clause iv of paragraph 3 of the Order is
not applicable to the Company.

v. According to the information and explanations given to
us, the Company has not accepted any deposit during the
year.  Accordingly the clause v of paragraph 3 of the Order
is not applicable to the Company.

vi. As informed to us, the Central Government has not
prescribed maintenance of cost records under sub-section
(1) of Section 148 of the Act in respect of the business of
the Company.

vii. a.  According to the information and explanation given
to us, the Company is generally regular in depositing
undisputed statutory dues including income tax, service
tax, cess and other statutory dues, as applicable with
the appropriate authorities and no outstanding statutory
dues as on the last day of the financial year concerned
for more than six months from the date they became
payable.

b. According to the information and explanation given
to us, there were no due of the income tax, service
tax, cess and other statutory dues as applicable which
have not been deposited on account of any dispute.

viii. According to the information and explanations given to
us, the Company has not taken loan from bank or
government. The Company has not defaulted in repayment
to debenture holders and financial institutions during the
year.

ix. According to the information and explanations given to
us, the Company has not raised any money by way of
initial public offer or further public offer (including debt
instruments). The term loans raised during the year has
been applied for the purpose for which loan was taken.

x. According to the information and explanation given to us,
no fraud by the Company or on the Company by its officers
or employees has been noticed or reported during the
year.

xi. According to the information and explanations given to
us, the Company has paid or provided  managerial
remuneration in accordance with the requisite approval
mandated by the provisions of Section 197 read with
Schedule V of the Companies Act, 2013.

xii. The Company is not a Nidhi Company. Accordingly, the
clause xii of paragraph 3 of the Order is not applicable to
the Company.

xiii. The Company has complied with the provision of the
section 177 and 188 of the Companies Act, 2013 with
respect to transactions with the related parties and has
disclosed the details as required by the applicable
accounting standard in the Financial Statements.

xiv. According to the information and explanations given to
us, the Company has not made any preferential allotment
or private placement of shares or fully or partly convertible
debenture during the year under review. Accordingly, the
clause xiv of paragraph 3 of the Order is not applicable
to the Company.

xv. According to the information and explanations given to
us, the Company has not entered into any non-cash
transaction with directors or persons connected with him.
Accordingly, the clause xv of paragraph 3 of the Order is
not applicable to the Company.

xvi. The Company is not required to be registered under section
45–IA of Reserve Bank of India Act, 1934.

Place : New Delhi
Date : May 29, 2017

For CHATURVEDI & CO.
Chartered Accountants
Firm Registration No. 302137E

Pankaj Chaturvedi
Partner
Membership No. 091239
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”)

We have audited the internal financial controls over financial
reporting of “SAHARA HOUSINGFINA CORPORATION
LIMITED” (“the Company”) as of March 31, 2017 in conjunction
with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing
and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the
Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities
include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's
internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls
over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the
Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial
Reporting

A company's internal financial control over financial reporting
is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made
only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over
Financial Reporting

Because of the inherent limitations of internal financial controls
over financial reporting, including the possibility of collusion or
improper management override of controls, material
misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an
adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal
control over financial reporting criteria established by the
Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Place : New Delhi
Date : May 29, 2017

For CHATURVEDI & CO.
Chartered Accountants
Firm Registration No. 302137E

Pankaj Chaturvedi
Partner
Membership No. 091239
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As at As at
Particulars Note No. March 31, 2017 March 31, 2016

` `
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 3  70,000,000  70,000,000
Reserves and Surplus 4  285,099,683 265,336,311

 355,099,683 335,336,311

NON-CURRENT LIABILITIES
Long Term Borrowings 5  1,036,531,684 1,067,397,520
Deferred Tax Liabilities (Net) 6  21,057,756 20,269,748
Long Term Provisions 7  3,389,489 2,819,268

Total Non-Current Liabilities  1,060,978,929 1,090,486,536

CURRENT LIABILITIES
Trade Payables 34
(a) Total outstanding dues of Micro Enterprise

and Small Enterprise – –
(b) Total outstanding dues of creditors other

than Micro Enterprise and Small Enterprise 1,843,473 1,601,399
Other Current Liabilities 8  14,138,324 14,038,696
Short Term Provisions 9   969,189  961,065

Total Current Liabilities  16,950,986  16,601,160

TOTAL 1,433,029,598 1,442,424,007

ASSETS
NON-CURRENT ASSETS
Fixed Assets
-Tangible Assets 10  4,983,190 5,381,621
Non-Current Investments 11  273,600  273,600
Non-Current Loan Assets 12  1,141,303,215 1,147,760,386
Long Term Loans & Advances 13  5,360,358 3,689,812

Total Non-Current Assets  1,151,920,363 1,157,105,419

CURRENT ASSETS
Current Loan Assets 14   54,265,630 54,568,928
Trade Receivables 15  987,016 1,661,279
Cash & Bank Balances 16  208,503,109 212,449,841
Short Term Loans & Advances 17  9,126,617 9,348,912
Other Current Assets 18  8,226,863 7,289,628

Total Current Assets  281,109,235 285,318,588

TOTAL  1,433,029,598 1,442,424,007

Significant Accounting Policies and Notes
forming part of the Financial Statements 1 to 38

Balance Sheet as at March 31, 2017

As per our  report of even date attached
For CHATURVEDI & CO.
Chartered Accountants
Firm Registration No. 302137E
Pankaj Chaturvedi
Partner
Membership No. 091239
Place : Kolkata
Date : May 29, 2017

FOR AND ON BEHALF OF THE BOARD

BRIJENDRA SAHAY Director (DIN 00017600)

ANSHU ROY Director (DIN 05257404)

D. J. BAGCHI Chief Executive Officer & Company Secretary

VIVEK KAPOOR Chief Financial Officer
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Statement of Profit and Loss for the year ended March 31, 2017

Year ended Year ended
Particulars Note No. March 31, 2017 March 31, 2016

` `

I Revenue from Operations 19  123,208,487 127,809,324
II Other Income 20 12,725,188 16,226,301

III Total Revenue (I+II) 135,933,675 144,035,625

IV EXPENSES
Finance Costs 21 52,653,216 67,900,320
Employee Benefit Expenses 22  32,513,582 28,780,968
Depreciation and Amortization 10 473,041 610,126
Other Expenses 23  20,775,140 17,914,509

Total Expenses  106,414,979 115,205,923

V PROFIT BEFORE EXCEPTIONAL AND
EXTRAORDINARY ITEMS AND TAX (III-IV) 29,518,696 28,829,702

VI Exceptional Items –  –

VII PROFIT BEFORE EXTRAORDINARY ITEMS AND TAX (V-VI) 29,518,696 28,829,702

VIII Extraordinary Items –  –

IX PROFIT BEFORE TAX (VII-VIII)  29,518,696  28,829,702

X TAX EXPENSES:
– Current Tax  8,975,977 8,495,765 
– Deferred Tax  788,008 1,468,800
– Income Tax related to earlier years  (8,661) 26,366

 9,755,324 9,990,931

XI PROFIT FOR THE PERIOD (IX-X) 19,763,372 18,838,771

Earning Per Share (`) - Basic 30 2.82 2.69
Earning Per Share (`) - Diluted 30 2.82  2.69

Significant Accounting Policies and Notes
forming part of the Financial Statements 1 to 38

As per our  report of even date attached
For CHATURVEDI & CO.
Chartered Accountants
Firm Registration No. 302137E
Pankaj Chaturvedi
Partner
Membership No. 091239

Place : Kolkata
Date : May 29, 2017

FOR AND ON BEHALF OF THE BOARD

BRIJENDRA SAHAY Director (DIN 00017600)

ANSHU ROY Director (DIN 05257404)

D. J. BAGCHI Chief Executive Officer & Company Secretary

VIVEK KAPOOR Chief Financial Officer
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Cash Flow Statement for the year ended March 31, 2017
Year ended Year ended

March 31, 2017 March 31, 2016
` `

A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Tax and Extraordinary Items 29,518,696 28,829,702
Adjustments for:
Depreciation  473,041  610,126
Profit on sale of fixed assets (34,700) –
Provision on Loan Assets 3,089,702 1,307,732
Loss on sale of Investment –  97,200
Interest income  (12,679,580) (9,151,537)  (16,215,393)  (14,200,335)
Operating profit before working capital changes  20,367,159  14,629,367
Adjustments for Working Capital Changes
(Increase)/Decrease in Trade receivables  674,263 387,113
(Increase)/Decrease in Advances (1,343,971) (782,393)
IIncrease/(Decrease) in Current Liabilities  341,702  (23,992,619)
Increase/(Decrease) in Provisions   578,345   250,339  530,796  (23,857,103)
Cash Generated from operations  20,617,498  (9,227,736)
Direct Tax paid   (8,670,518)  (9,044,513)
Net Cash from Operation  11,946,980  (18,272,249)
(Increase)/Decrease in Loan Assets (Net of Repayment)  2,733,532  144,828,910
Net Cash from Operating Activities  14,680,512  126,556,661
B. CASH FLOW FROM INVESTING ACTIVITIES:
Sale of Fixed Assets 34,700 –
Sale of Investments – 500,000
Purchase of Fixed Assets   (1,474,610) –
Movement in Fixed Deposits (18,688,074) 15,204,328
Income from Interest 13,678,502 15,810,296
Net Cash from Investing Activities (6,449,482) 31,514,624
C. CASH FLOW FROM FINANCING ACTIVITIES:
Increase/(Decrease) in Term Loan (Net of Repayment) 300,000,000 –
Increase/(Decrease) in Unsecured Loan (Net of Repayment)   (330,865,836)  (179,586,311)
Net cash from Financing Activities (30,865,836) (179,586,311)
D. NET INCREASE IN CASH AND CASH EQUIVALENTS:  (22,634,806)  (21,515,026)
Cash and Cash equivalents of the beginning of the year  84,076,205  105,591,231
Cash and Cash equivalents of the end of the year   61,441,399 84,076,205

Notes:- 1 The cash flow statement has been prepared under the indirect method as set out in the Accounting Standard 3 on
Cash Flow Statement.

2 Figures in brackets indicate cash outflow.
3 Previous year figures have been regrouped and recast wherever necessary to conform to current year classification.
4 Cash and cash equivalents consist of following :

Cash in hand 114,956  561,392
 Balance with Scheduled Banks :

In Current Accounts   16,372,281  39,900,331
In Fixed Deposit Accounts 44,954,162  43,614,482

 61,441,399  84,076,205

As per our  report of even date attached
For CHATURVEDI & CO.
Chartered Accountants
Firm Registration No. 302137E
Pankaj Chaturvedi
Partner
Membership No. 091239
Place : Kolkata
Date : May 29, 2017

FOR AND ON BEHALF OF THE BOARD

BRIJENDRA SAHAY Director (DIN 00017600)

ANSHU ROY Director (DIN 05257404)

D. J. BAGCHI Chief Executive Officer & Company Secretary

VIVEK KAPOOR Chief Financial Officer
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1. CORPORATE INFORMATION

Sahara Housingfina Corporation Limited is mainly engaged in the business of providing housing finance to individuals and
corporates for the purchase or construction of residential houses.

2. SIGNIFICANT ACCOUNTING POLICIES

i. BASIS OF PREPARATION

These financial statements have been prepared in accordance with the generally accepted accounting principles in India
under the historical cost convention on accrual basis. Pursuant to section 133 of the Companies Act, 2013 read with rule
7 of the Companies (Accounts) Rules, 2014, till the standard of accounting or any addendum thereto are prescribed by
Central Government in consultation and recommendation of the National Financial Reporting Authority, the existing
accounting standards notified under the Companies Act, 1956 shall continue to apply. Consequently, these financial
statements have been prepared to comply in all material aspects with the accounting standards notified under Companies
(Accounting Standards) Rules, 2006, [as amended] and the other relevant provisions of the Companies Act, 2013 and
the guidelines issued by the National Housing Bank to the extent possible.

ii. USE OF ACCOUNTING ESTIMATES

The preparation of the financial statements in conformity with GAAP requires the management to make estimates and
assumptions that affect the balances of assets and liabilities and disclosures relating to contingent liabilities as at the
reporting date of the financial statements and amounts of income and expenses during the year of account. Examples
of such estimates include provision for doubtful debts, income taxes and future obligations under employee retirement
benefit plans.

Although these estimates are based upon management’s best knowledge of current events and actions, actual results
could differ from these estimates. Any revision to accounting estimates is recognized prospectively in the current and
future periods.

iii. OPERATING CYCLE AND CURRENT VERSUS NON-CURRENT CLASSIFICATION

The Company presents assets and liabilities in the balance sheet based on current/ non- current classification.

An asset is treated as current when it (a) Expected to be realised or intended to be sold or consumed in normal operating
cycle; (b) Held primarily for the purpose of trading; or (c) Expected to be realised within twelve months after the reporting
period, or (d) The asset is cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period. All other assets are classified as non- current.

A liability is current when (a) It is expected to be settled in normal operating cycle; or  (b) It is held primarily for the purpose
of trading; or (c) It is due to be settled within twelve months after the reporting period, or  (d) There is no unconditional
right to defer the settlement of the liability for at least twelve months after the reporting period. Terms of a liability that
could, at the option of the counterparty, results in its settlement by the issue of equity instruments do not affect its
classification. The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its normal operating cycle.

iv. REVENUE RECOGNITION

Interest Income/Fees on Loan Assets is accounted for on accrual basis, other than on Non-Performing Assets, which is
accounted for on realisation basis in accordance with the National Housing Bank Guidelines. Penal interest is accounted
for on realization basis.

“Fee based services”, such as, notice charges, collection charges, visit fees, cheque swap charges etc. are accounted
for on realisation basis.

Repayment of Loan Assets is generally by way of Equated Monthly Installments (EMIs) comprising principal and interest.
EMIs commence once the entire loan is disbursed. Pending commencement of EMIs, Pre-EMIs (PEMIs) interest is
receivable every month. Interest on loans is computed on a monthly rest basis.

Dividend is accounted on accrual basis when the right to receive the dividend is established.

v. PROVISIONS ON LOAN ASSETS

Loan Assets are classified as per the NHB Prudential Guidelines, into performing and non-performing assets. Non-
Performing Assets are further classified into sub-standard, doubtful and loss assets based on criteria stipulated by NHB.

The Company adhered to the prudential guideline prescribed by the NHB for provisions in respect of non-performing
assets and provisions for contingencies on standard assets.

59

Notes forming part of the financial statements for the year ended March 31, 2017



vi. FIXED ASSETS

Fixed asset are stated at cost, less accumulated depreciation and impairment losses. Cost comprises the purchase price
and any attributable cost of bringing the asset to its working condition for its intended use.

The carrying amounts are reviewed at each balance sheet date when required to assess whether they are recorded in
excess of their recoverable amounts, and where carrying values exceed this estimated recoverable amount, assets are
written down to their recoverable amount.

vii. DEPRECIATION/AMORTISATION

Tangible Assets other than Land are depreciated under the Straight Line Method (SLM) as per the rates and in the manner
specified in Schedule II of the Companies Act, 2013.

viii. BORROWING COST

Borrowing costs that are attributable to the acquisition and construction of a qualifying asset are capitalized as a part of
the cost of such assets till such time the asset is ready for its intended use. A qualifying asset is one that requires substantial
period of time to get ready for its intended use. Other borrowing costs are recognized as an expense in the year in which
they are incurred.

ix. INVESTMENTS

Investments that are readily realisable and intended to be held for not more than a year are classified as current investments.
All other investments are classified as long-term investments. Current investments are carried at lower of cost and market
value. Long-term investments are carried at cost. However, provision for diminution in value is made to recognise a decline
other than temporary in the value of the investments. Cost such as brokerage, commission etc., pertaining to investment,
paid at the time of acquisition, are included in investment cost.

x. TAXES ON INCOME

Tax expense for the year comprises of the current and deferred tax. Current taxes are measured at the current rates of
tax in accordance with the provisions of the Income Tax Act, 1961.

Deferred tax assets and liabilities are recognized for future tax consequences attributable to the timing differences that
results between taxable profits and profits as per the financial statements. Deferred tax assets and liabilities are measured
using the tax rates and tax laws that have been enacted or substantively enacted by the Balance Sheet date.

Deferred tax assets are recognized on unabsorbed depreciation and carry forward of losses under tax laws to the extent
there is virtual certainty that sufficient future taxable income will be available against such deferred tax assets can be
realized. The effect on deferred tax assets and liabilities of a change in tax rates is recognized in the Statement of Profit
& Loss in the year of change.

xi. EARNINGS PER SHARE (EPS)

Basic earnings per share are calculated by dividing the net earnings after tax for the year attributable to equity shareholders
by the weighted average number of equity shares outstanding during the year.

For calculating diluted earning per share, the number of shares comprises the weighted average shares considered for
deriving basic earning per share, and also the weighted average number of shares, if any which would have been used
in the conversion of all dilutive potential equity shares. The number of shares and potentially dilutive equity shares are
adjusted for the bonus shares and the sub-division of shares, if any.

xii. EMPLOYEE BENEFITS

The Company's contribution to the Provident Fund is deposited with Government administered provident fund and the
same has been charged to Statement of Profit & Loss.

Provision for Gratuity has been made on the basis of actuarial valuation carried out by an actuary in accordance with
Accounting Standard (AS) 15 (Revised) “Employee Benefits”.

Liability for Leave encashment is provided on the balance leave of eligible employees as at the date of Balance Sheet,
in accordance with company’s policy.
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Notes forming part of the financial statements for the year ended March 31, 2017

Note As at As at
No. Particulars March 31, 2017 March 31, 2016

` `

 3 SHARE CAPITAL
Authorised 

30,000,000 Equity Shares of ` 10/- each  300,000,000  300,000,000

20,000,000 Preference Shares of ` 10/- each  200,000,000  200,000,000

 500,000,000  500,000,000

Issued, Subscribed and Paid up

70,00,000 Equity Shares of ` 10/- each  70,000,000  70,000,000

Reconcilation of Number of Shares oustanding at the beginning and
at the end of the year

Number of Equity Shares at the beginning of the year  7,000,000  7,000,000
Add:Number of Shares Issued – –

Number of Equity Shares at the end of the year 7,000,000 7,000,000

Rights, Preferences and Restrictions –
The Company has only one class of shares referred to as Equity Shares having a face value of `10/-. All the equityholders
are having right to get dividend in proportion to paid up value of the each equity share as and when declared. In the event
of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders.

Details of the Shareholders holding more than 5% of Shares

Name % age of As at % age of As at
Holding March 31, 2017  Holding  March 31, 2016

Equity :

Sahara Prime City Limited 42.00  2,940,000 42.00  2,940,000
Sahara India Corp Investment Limited 23.41  1,638,587 23.41  1,638,587
Sahara India Finance and Investment Limited 5.94  416,000 5.94  416,000
Gandevi Commerce Private Limited 10.33  723,044 10.33  723,044

81.68 81.68
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xiii. PROVISIONS AND CONTINGENCIES

A provision is recognised when the Company has a present legal or constructive obligation as a result of past event and
it is probable that an outflow of resources will be required to settle the obligation, in respect of which reliable estimate
can be made. Provisions (excluding retirement benefits) are not discounted to its present value and are determined based
on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates. Contingent liabilit ies are not recognised
but are disclosed in the notes. Contingent assets are not recognised in the financial statements.



Notes forming part of the financial statements for the year ended March 31, 2017

Note As at As at
No. Particulars March 31, 2017 March 31, 2016

` `
4 RESERVES AND SURPLUS 

Capital Reserve   152,000  152,000
Balance at the begining and end of the year

Securities Premium Account  50,000,000  50,000,000
Balance at the begining and end of the year

General Reserve  501,605  501,605
Balance at the begining and end of the year

Special Reserve  
As per Section 29C of the National Housing Bank Act,
1987 (Refer note 29)
Balance at the begining of the year 91,739,462  86,394,324
Add:Transfered from Surplus  6,081,072  5,345,138

  97,820,534  91,739,462
Surplus  
Balance at the begining of the year   122,943,244  109,449,611
Add: Transferred from Statement of Profit and Loss  19,763,372  18,838,771

 142,706,616  128,288,382
Less: Appropriations: 
Transferred to Special Reserve   6,081,072  5,345,138

136,625,544  122,943,244

285,099,683  265,336,311

5 LONG TERM BORROWINGS
Secured
7% Non-Convertible Redeemable Debenture 300,000,000 –
 From Other Body Corporate  50,000,000  50,000,000

Un-Secured
From Related Parties
10% Non-Convertible Redeemable Debenture 250,000,000  250,000,000

Others  436,531,684 767,397,520

 1,036,531,684 1,067,397,520

5.1 Loan from a Body Corporate is secured by hypothecation of specific book debt in respect of the identified housing loan
assets. The Interest rate is 8.50% p.a. and the entire outstanding loan is repayable in the Financial Year 2024-25

5.2 7% Non-Convertible Redeemable Debenture (NCD) are secured by first ranking charge on the present and future receivables
of the issuer for the principle amount and interest thereon. NCD has put and call option of 30%, 30% and 40% of the issue
price on March 31, 2025, March 31, 2026 and March 31, 2027 respectively by giving one month prior notice to the call/put
option.

5.3 10% Un-secured Non-Convertible Reedeemable Debenture is repayable in the Financial Year 2019-20

5.4 Unsecured - other loan from related party aggregating to ` 436,531,684 (previous year ` 767,397,520) include interest
thereon aggregating to ` 436,531,684 (previous year ` 431,296,723). The interest rate is 9% p.a. The entire outstanding loan
is repayable in the financial year 2021-22.
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10 FIXED ASSETS

Gross  Block Depreciation Net  Block

As at Additions Adjustments As at Upto For the Adjustments Upto As at As at
April 1, during during March  31, April 1, year during the March 31, March 31, March 31,
2016 the year the year 2017 2016 year 2017 2017 2016

Tangible Assets

Buildings               5,745,548 – –   5,745,548  1,705,924  89,962 –  1,795,886  3,949,662  4,039,624

Computers           7,149,686 74,610   685,755  6,538,541  7,112,911  33,490  685,755  6,460,646  77,895  36,775

Furniture & Fixtures   2,734,627 –  –  2,734,627  2,321,508  132,073 –  2,453,581  281,046  413,119

Air Conditioners         320,471 – –  320,471  302,869  10,262 –  313,131  7,340  17,602

Office Equipment        624,504 –  79,322  545,182  535,981  43,879  79,322  500,538  44,644  88,523

Electrical fittings        316,969 – – 316,969  257,129  46,227 –  303,356  13,613  59,840

Vehicles                       2,752,290 –  455,258  2,297,032  2,026,152  117,148  455,258  1,688,042  608,990  726,138

Total 19,644,095 74,610  1,220,335  18,498,370  14,262,474 473,041  1,220,335  13,515,180  4,983,190  5,381,621

Previous year  19,644,095  – –  19,644,095  13,652,348  610,126 –  14,262,474  5,381,621  5,991,747

Description

Note As at As at
No. Particulars March 31, 2017 March 31, 2016

` `
6 DEFERRED TAX LIABILITIES (NET)

Deferred Tax Liabilities
Special Reserve  32,342,403  30,331,818
Timing difference on fixed asset’s depreciation & Amortisation 744,038  753,848

  33,086,441  31,085,666
Deferred Tax Assets
Retirement Benefits   1,441,110  1,249,891
Provision for doubtful debts/loans 10,587,575  9,566,027

12,028,685  10,815,918

Net Deferred Tax Liabilities (Net)  21,057,756  20,269,748

7 LONG TERM PROVISIONS
Employee Benefits
For Gratuity 3,389,489  2,819,268

 3,389,489  2,819,268
8 OTHER CURRENT LIABILITIES

Current maturities of long term debt  28,576  28,576
Interest accrued but not due on borrowings 3,825,000  –
Interest accrued and due on borrowings 1,595  1,595
Advances from Customers 2,328,552  2,509,710
Accrued Salaries & Benefits –  1,619,781
Statutory dues  5,097,014  7,187,446
Other payables  2,857,587  2,691,588

 14,138,324  14,038,696
 9 SHORT TERM PROVISIONS 

Employee Benefits
For Gratuity  146,418  136,827
For Leave Encashment 822,771  824,238

  969,189  961,065
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Note As at As at
No. Particulars March 31, 2017 March 31, 2016

` `

11 NON-CURRENT INVESTMENTS 
Quoted, Non-Trade 
Equity Shares 
Indian Overseas Bank Limited  273,600  273,600
(11,400 Equity Shares face value of ` 10/- each, Market
Value ` 303,810/-, Previous Year Value ` 345,420/-)  273,600  273,600 

 12 NON CURRENT LOAN ASSETS 
Secured considered good unless
otherwise stated (Refer note 24)
Housing Loans   
Standard Assets 1,084,747,710 1,089,887,573
Less: General Provision    4,678,579  4,496,533

Sub-Standard Assets  31,480,262  28,805,581
Less: Provision for Sub-Standard Assets   4,722,039  4,320,837

Doubtful Assets   21,316,851  18,112,463
Less: Provision for Doubtful Assets  11,938,796  11,565,251

Other Loans 
Standard Assets   25,351,319  31,653,929
Less: General Provision   253,513  316,539

 1,141,303,215  1,147,760,386
 13 LONG TERM LOANS & ADVANCES

Capital Advance  1,400,000 –
Refundable Deposits  1,553,774  986,430
Advance Income Tax (Net)  2,406,584  2,703,382

 5,360,358  3,689,812

 14 CURRENT LOAN ASSETS 
Secured considered good unless
otherwise stated (Refer note 24)
Housing Loans   
Standard Assets  51,606,044  51,850,568
Less: General Provision   222,580  213,919

Sub-Standard Assets  1,492,940  1,347,239
Less: Provision for Sub-Standard Assets  223,941  202,086

Doubtful Assets  840,761  707,691
Less: Provision for Doubtful Assets   421,603  411,418

Other Loans 
Standard Assets 1,206,070  1,505,912
Less: General Provision    12,061  15,059

 54,265,630  54,568,928
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Note As at As at
No. Particulars March 31, 2017 March 31, 2016

` `
 15 Trade Receivables

Secured considered good unless
otherwise stated (Refer note 24)
Outstanding for a period exceeding six months 
from the due date of payment – –

Other Debts   987,016  1,661,279

 987,016  1,661,279

16 CASH AND BANK BALANCES    

a) Cash & Cash Equivalent  
Cash in hand   114,956  561,392
Balance with Scheduled Banks 
- In current accounts   16,372,281 39,900,331
- In Fixed deposits maturing less than three months  44,954,162  43,614,482

 61,441,399  84,076,205
b) Other Bank Balances
Balance with Scheduled Banks  
- Fixed deposits with maturity more than three
months but less than twelve months  147,061,710 128,373,636

208,503,109  212,449,841

17 SHORT TERM LOANS & ADVANCES 
Other Advances  6,552,207 5,775,580
Interest Receivables  2,574,410 3,573,332

9,126,617 9,348,912

 18 OTHER CURRENT ASSETS 
Secured considered good unless
otherwise stated (Refer note 24)
Installments due from Borrowers - Principal 
Standard Assets  1,223,048  1,566,064
Less: General Provision  4,892  6,264

 1,218,156  1,559,800

Sub-Standard Assets  1,805,220  2,379,753

Less: Provision for Sub-Standard Assets  270,783 356,963

 1,534,437 2,022,790

Doubtful Assets  14,747,911 10,734,895
Less: Provision for Doubtful Assets  9,273,641 7,027,857

 5,474,270 3,707,038

 8,226,863 7,289,628
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Note Year ended Year ended
No. Particulars  March 31, 2017  March 31, 2016

` `
19 REVENUE FROM OPERATIONS 

Interest Income  121,030,936 125,857,748
Fee Income  1,676,220 1,394,703
Other Operating Revenue   501,331 556,873

 123,208,487 127,809,324
20 OTHER INCOME 

Interest on Fixed Deposits  12,679,580 16,195,094
Interest on GOI Stocks  – 20,299
 Profit on sale of fixed assets 34,700 –
Miscellaneous Income 10,908 10,908

 12,725,188 16,226,301
 21 FINANCE COSTS

Interest on:
Term Loans  52,337,977 67,499,076
Bank and Other Charges  315,239 401,244
   52,653,216  67,900,320

 22 EMPLOYEE BENEFIT EXPENSES 
Salaries & Bonus  30,914,493 27,166,696
Contribution to Provident & Other Funds  1,323,671 1,358,664
Staff Welfare 275,418 255,608

 32,513,582 28,780,968

 22.1 The disclosures as required by Accounting Standard (AS) 15 (Revised) relating to employees benefits recognized are set 
out below:
Change in Benefit Obligation       
Liability at the beginning of the year 2,956,095 2,557,783
Interest Cost 243,450 221,159
Current Service Cost 306,547 270,933
Actuarial (gain)/loss on obligations 92,953 288,087
Benefit Paid  (63,138) (381,867)
Liability at the end of the year 3,535,907 2,956,095
Amount recognized in the Balance Sheet
Liability at the end of the year  3,535,907 2,956,095
Fair value of plan assets at the end of the year  –  –
Difference  3,535,907 2,956,095
Amount recognized in the Balance Sheet  3,535,907 2,956,095
Expenses recognized in the Income
Current service cost  306,547 270,933
Interest cost  243,450 221,159
Expected return on plan assets  –  –
Net Actuarial (gain)/loss to be recognized 92,953 288,087
Expense recognized in the Statement of Profit & Loss  642,950 780,179
Balance Sheet Reconciliation 
Opening Net Liability  2,956,095 2,557,783
Expense as above  642,950  780,179
Employer’s Contribution  (63,138) (381,867)
Amount Recognized in the Balance Sheet  3,535,907 2,956,095
Assumptions 
Discount rate 7.50% 8.00%
Rate of return on plan assets  –  –

22.2 The employees benefit liability of the company is not funded. Accordingly disclosures related to return on planned
assets and fair value thereof is not applicable.

Notes forming part of the financial statements for the year ended March 31, 2017
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Note Year ended Year ended
No. Particulars  March 31, 2017 March 31, 2016

` `

 23  OTHER EXPENSES 
 Rent 5,931,824 5,486,812
 Travelling and Conveyance 
 – Directors  72,661 78,809
 – Others  1,486,549 1,397,680
 Legal and Professional Fees  3,010,589 2,496,104
 Printing and Stationery  532,250 725,690
 Communication Charges 1,296,593 1,199,237
 General Expenses  1,812,209 1,628,703
 Insurance  95,144 178,352
 Repairs and Maintenance - Others 257,055 288,014
 Rates, Taxes and Licences  129,554 138,513
 Office Maintenance 362,663 238,069
 Vehicles Maintenance 1,982,776 1,961,594
 Advertisement and Publicity 118,308 132,830
 Electricity Charges  424,763 393,320
 Auditors' Remuneration (Refer note 31) 172,500  165,850
 Provision on Loan Assets  3,089,702 1,307,732
 Loss on Sale of Investment – 97,200

20,775,140 17,914,509 
 

24. Loan Assets and installments due from borrowers are secured or partly secured by

a. Equitable Mortgage of property and/or
b. Assignment of Life Insurance Policies and/or
c. Personal Guarantee of borrowers and/or
d. Undertaking to create a security.

25. In the opinion of the Board of Directors the Current Assets, Loans and Advances are approximately of the value stated above,
if realized in the ordinary course of the business.

26. Contingent Liabilities & Commitments

a. Contingent Liabilities as on March 31, 2017 is ` Nil (Previous year ` Nil)

b. Other commitments:
Estimated amount of contracts remaining to be executed on capital account [Net of advances – `1,400,000 (Previous
Year ` Nil)] not provided for ` 348,548 (Previous Year ` Nil).
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a. Loan Assets (including principal component on installment due) (in `)

Doubtful

Particulars Standard Sub- D-1 : D-2 : D-3 : Loss Total
standard: Upto 1 year 1 to 3  years Over 3 years Assets

Housing Loans 1,137,576,802 34,778,422 12,077,856 10,355,153 14,472,514 – 1,209,260,747

Other Loans       26,557,389 – – – – – 26,557,389

Total   1,164,134,191 34,778,422 12,077,856 10,355,153 14,472,514 – 1,235,818,136

27. Disclosure of provisions against the loan assets as required under paragraph 29(2) of The Housing Finance
Companies (NHB) Directions 2010.

Notes forming part of the financial statements for the year ended March 31, 2017

b. Provision against the Loan Assets (including principal component on installment due) (in `)

Doubtful

Particulars Standard Sub- D-1 : D-2 : D-3 : Loss Total
standard: Upto 1 year 1 to 3  years Over 3 years Assets

Housing Loans 4,906,051 5,216,763 3,019,464 4,142,062 14,472,514 – 31,756,854

Other Loans       265,574 – – – – – 265,574

Total   5,171,625 5,216,763 3,019,464 4,142,062 14,472,514 – 32,022,428

28 Disclosure regarding provisions made for Asset Liability Management (ALM) System for the Housing Finance Companies as
per NHB Circular No.NHB/ND/DRS/Pol-No. 35/2010-11 dated October 11, 2010:

a.  Capital to Risk Assets Ratio (CRAR)

Items Particulars As at  March 31, 2017 As at March 31, 2016

i CRAR (%) 70.11% 78.68%

Ii CRAR - Tier I Capital (%) 54.09% 53.80%

Iii CRAR - Tier II Capital (%) 16.02% 24.88%



b.  Exposure to Real Estate Sector

As at As at
Particulars March 31, 2017 March 31, 2016

Direct Exposure

(i) Residential Mortgages :-
Lending fully secured by mortgages on residential property that is or
will be occupied by the borrower or that is rented

(a) Housing Loans up to ` 15 Lakhs 8,177.51 9,062.36

(b) Housing Loan more than ` 15 Lakhs 3,737.34 2,844.75

(ii) Commercial Real Estate :-
Lending secured by mortgages on commercial real estates
(office buildings, retail spaces, multipurpose commercial
premises, multi-family residential buildings, multi-tenanted
commercial premises, industrial or warehouse space, hotels,
land acquisition, development and construction, etc.). Exposure
would also include non-fund based (NFB) limits 265.57 331.60

(iii) Investments in Mortgage Backed Securities (MBS) and other
securitised exposures :-

(a) Residential (PTC - B) Nil Nil

(b) Commercial Real Estate Nil Nil

Indirect Exposure

Fund based and non-fund based exposures on National Housing
Bank (NHB) and Housing Finance Companies (HFCs) Nil Nil

c.  Asset Liability Management

    Maturity pattern of certain items of assets and liabilities

1 day Over 1 Over 2 Over3 Over 6 Over 1 Over 3 Over 5 Over 7 Over 10 Total
to month months months months year to years to years to years to years

Particulars 30/31 to 2 to 3 to 6 to 1 3 years 5 years 7 years 10 years
days (1 months months months year
month)

LIABILITIES

Borrowings
from Banks 0.29 – – – – – – – – – 0.29

Market
Borrowings – – – – – 2,500.00 4,365.32 – 3,500.00 – 10,365.32

ASSETS

Advances 43.67 44.10 44.54 136.27 276.26 1322.95 1356.15 3458.89 3509.63 1987.96 12180.42

Investments – – – – – – – – – – – 

(` in Lakhs)

(`  in Lakhs)
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29. Disclosure regarding “Reserve Fund u/s 29C of the National Housing Bank Act, 1987” as per circular no: NHB
(ND)/DRS/Pol. Circular 61/2013-14 dated April 7, 2014        

For the purpose of compliance with the provision of Section 29C of the National Housing Bank Act, 1987, the company is
creating and maintaining Special Reserve in terms of clause (viii) sub-section (I) of Section 36 of the Income Tax Act, 1961,
and therein transferring a sum not less than twenty percent of its net profit. During the year under review the company
transferred to the said special reserve a sum of ` 6,081,072, which is stated in the table “Appropriation of Reserve Fund”
provided below:

Appropriation of Reserve Fund

Particulars Amount in  `

Balance at the beginning of the year

a) Statutory Reserve u/s 29C of the National Housing Bank Act,1987 –

b) Amount of Special reserve u/s 36(1)(viii) of Income Tax Act, 1961 taken into account
for the purpose of Statutory Reserve u/s 29C of the National Housing Bank Act,1987 91,739,462

c) Total 91,739,462

Addition/Appropriation/Withdrawal during the year

Add : a) Amount transferred u/s 29C of the National Housing Bank Act,1987 –

b) Amount of Special Reserve u/s 36(1)(viii) of Income Tax Act, 1961 taken  into account
for the purposes of Statutory Reserve u/s 29C of the National Housing Bank Act,1987 6,081,072

Less:  a) Amount appropriated from the Statutory Reserve u/s 29C of the National Housing
Bank Act,1987 –

b) Amount withdrawn from the Special Reserve u/s 36(1)(viii) of Income Tax Act, 1961
which has been taken into account for the purpose of provision  u/s 29C of the
National Housing Bank Act,1987 –

Balance at the end of the year

a) Statutory Reserve u/s 29C of the National Housing Bank Act,1987 –

b) Amount of Special Reserve u/s 36(1)(viii) of Income Tax Act, 1961 taken into account
for the purpose of Statutory Reserve u/s 29C of the National Housing Bank Act,1987 97,820,534

c) Total 97,820,534

30. Earnings Per Share (EPS)

Year ended Year ended
Particulars March 31, 2017 March 31, 2016

(a) Profit/ (loss) after tax for calculation of basic and diluted EPS (`) 19,763,372 18,838,771

(b) Weighted average number of equity shares outstanding for calculation of EPS 7,000,000 7,000,000

(c) Basic and diluted EPS (`)  2.82 2.69

(d) Nominal value of shares (`) 10 10
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31. Payment to Auditors

Particulars Year ended Year ended 
March 31, 2017 March 31,2016

(`)  (`)

Statutory Audit Fee 92,000 91,600
Tax Audit Fee 23,000 22,900
Limited Review Fee 25,875 25,763
Other Capacity 31,625 25,587

Total 172,500 165,850

32. Segment Information
The Company’s main business is to provide loans for the purchase or construction of residential houses. All other activities
of the Company are related to the main business. As such there are no separate reportable segments, as per the Accounting
Standard on ‘Segment Reporting’ (AS 17).

33. Related Party Disclosures
List of Related Parties
a. Major shareholder having control over the Company

      –  Sahara India Corp Investment Limited
–  Sahara Prime City Limited
–  Sahara India Finance & Investment Limited

b. Key Management Personnel
Shri D. J. Bagchi, Chief Executive Officer, Company Secretary/Manager
Shri Vivek Kapoor, Chief Financial Officer

c. Companies under common promoters
–  Sahara India Financial Corporation Limited
–  Sahara India Commercial Corporation Limited

d. Disclosure of Related Party Transactions between the Company and related parties for the year ended
March 31, 2017:
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Year ended Year ended
Particulars March 31, 2017 March 31, 2016

 (`)  (`)

Rent Paid
Sahara India Commercial Corporation Limited 2,193,689                2,563,632

Interest Paid
Sahara India Commercial Corporation Limited            7,381,128            38,237,432
Sahara India Financial Corporation Limited 25,000,000 25,000,000

Un-secured Loan/Interest Repaid
Sahara India Commercial Corporation Ltd. 337,508,851 214,000,000

Outstanding Balances  
Sahara India Commercial Corporation Limited 436,531,684 767,397,520
Sahara India Financial Corporation Limited 250,000,000                      250,000,000

Salary & Perquisites
Shri. D.J. Bagchi 4,182,823 4,113,249
Shri Vivek Kapoor 1,498,686 1,476,539

 e. Related party relationship identified by the Company and relied upon by the Auditors.
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34. Trade payables do not include amount payable to Micro, Small and Medium Enterprises under the Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act) as at March 31, 2017.

35. Expenditure in Foreign Currency : ` Nil  (Previous Year ` Nil)

36. The balances in Trade Receivables, Trade payables and Advances are subject to confirmations and adjustments, if any. Such
adjustments, in the opinion of the management, are not likely to be material.

37. Details of Specified Bank Notes (SBN) as defined in the MCA notification G.S.R. 308 (E) dated March 31,2017 held
and transacted during the period 08/11/2016 to 30/12/2016 are under:

Particulars SBNs Other Denomination Total
Notes

Closing cash in hand as on 08.11.2016 1,332,500 201,069 1,533,569

(+) Permitted receipts – 177,123 177,123

(-) Permitted payments – – –

(-) Amount deposited in Banks 1,332,500  378,192  1,710,692

 Closing cash in hand as on 30.12.2016 – – –

38. Previous year figures have been regrouped and reclassified wherever necessary to conform to current year’s classification.








